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 Tata AIG Life launches the first Guaranteed Issue & Return 
of Premium health product – Tata AIG Life Hospicashback 

 
This easy to buy product will be sold exclusively through the Direct Marketing 

channel  
 

 
⇒ Guaranteed acceptance product made available exclusively through the DM 

channel 
⇒ Guaranteed return of premium with option of Guaranteed Addition on maturity 

Multiple claims possible as long as the annual limit and lifetime limits are not exhausted 
⇒ Pre-existing illnesses covered as per policy conditions after a waiting period of 2 years 

from the date of issue 
⇒ Provides long-term medical coverage, for 15 years, without undergoing any medical tests 

before buying the Policy 
⇒ Death Benefit and Maturity Benefit, payable even after multiple claims 
 
 
Mumbai, April 14 2009: Tata AIG Life Insurance Company Limited (Tata AIG Life) 
today became the first amongst life insurance companies in India to launch a 
Guaranteed Issue & Return of Premium health product – Tata AIG Life Hospi 
CashBack. This is the latest health insurance offering that aides the customer to 
avail of the benefit of multiple claims** against unforeseen hospitalization expenses 
while ensuring that the customer gets a guaranteed return of premium irrespective 
of claims.  
 
It pays customer fixed benefits for expenses arising through hospital charges, care 
charges, ambulance charges and other expenses starting from the first day of 
hospitalization^. It also offers a guaranteed return of premium as per policy 
conditions on maturity even if you make claims!  
 

Speaking at the launch, Mr. Trevor Bull, Managing Director, Tata AIG Life 
Insurance Company Limited said, “Given the rising health care costs, it is imperative 
for every individual to have a means to protect his savings by covering all expenses 
related to hospitalization. The launch of Tata AIG Life Hospi CashBack is our 
endeavour to enable people to avoid the erosion of savings due to unforeseen 
incidents and resulting hospitalization. We are positive that the product, with its 
unique benefits will prove to be profitable and helpful for our customers.” 
 



 
Additionally by making this product available through our DM channel, the decision 
to invest in one’s health with this apt product can now be done on the phone in a 
hassle free and quick manner.  
 

The policy provides hospitalization cover against all new illnesses/accidents.  It even 
covers pre-existing diseases after 24 months of continuous renewal. The customer 
also has a maturity option of return of premium, with 10% of return of premium as 
guaranteed addition*. A choice of coverage is also available with both a gold and 
silver version of the plan for anyone between the ages of 18-55 years for a fixed 
term of 15 years. 
 

 

  

 

 

 

Additionally, the premium paid under this policy is as of now eligible for tax 

deduction under Section 80C of the Income Tax Act, 1961. 

 
Tata AIG Life Insurance Company Ltd. 
Tata AIG Life Insurance Company Limited (Tata AIG Life) is a joint venture company, formed by Tata 
Sons Limited and American International Group, Inc. (AIG). Tata AIG Life combines the Tata Group’s 
pre-eminent leadership position in India and AIG’s global presence as one of the world’s leading 
international insurance and financial services organization. Tata Sons Limited holds 74 per cent stake 
in the insurance venture with AIG holding the balance 26 per cent. Tata AIG Life provides insurance 
solutions to individuals and corporates. Tata AIG Life Insurance Company Limited was licensed to 
operate in India on February 12, 2001 and started operations on April 1, 2001.  
 
The Tata Group  
Tata is a rapidly growing business group based in India with significant international operations. 
Revenues in 2007-08 are USD 62.5 billion (around Rs. 251,543 crores), of which 61% was from 
business outside India. The Group’s Net Profit for 2007-08 is USD 5.4 billion (around Rs. 21,578 
crores). The Group employs around 350,000 people worldwide. The Tata name has been respected in 
India for 140 years for its adherence to strong values and business ethics. The business operations of the 
Tata Group currently encompass seven business sectors - Communications and Information 
Technology, Engineering, Materials, Services, Energy, Consumer Products and Chemicals. The Group's 

Features 
Silver 

Package   
Gold  

Package 
 
## Daily Hospitalization Income Benefit 
 

Rs.500 Rs.1000 

 
Coverage (days/ policy year) 
 

15 30 

 
Lifetime Maximum (days/policy term) 
 

90 180 



 
28 publicly listed enterprises have a combined market capitalization of around $60 billion, among the 
highest among Indian business houses, and a shareholder base of 2.9 million. The major companies in 
the Group include Tata Steel, Tata Motors, Tata Consultancy Services (TCS), Tata Power, Tata 
Chemicals, Tata Tea, Indian Hotels, Tata Teleservices and Tata Communications. 

 
 
American International Group, Inc. (AIG)  
American International Group, Inc. (AIG), a world leader in insurance and financial services, is a 
leading international insurance organization with operations in more than 130 countries and 
jurisdictions. AIG companies serve commercial, institutional and individual customers through the 
most extensive worldwide property-casualty and life insurance networks of any insurer. In addition, 
AIG companies are leading providers of retirement services, financial services and asset management 
around the world. AIG's common stock is listed on the New York Stock Exchange, as well as the stock 
exchanges in Ireland and Tokyo.  
 
Disclaimers: 

 Please refer to the product brochure for detailed terms and conditions before concluding a sale 
 Regd. & Corporate Office: Tata AIG Life Insurance Company Ltd. (Regd. 110) Peninsula Tower, 

6th Flr, Peninsula Corporate Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai – 400 013 
 Return of premium is exclusive of  service tax and other applicable taxes 
 Buying a life insurance policy is a long-term commitment. An early termination of the policy 

usually involves high costs and the surrender value payable may be less than the total 
premiums paid.  

 The brochure is not a contract of insurance. The precise terms and conditions of this plan are 
specified in the policy contract. 

 Wherever this brochure refers to taxation matters, Tata AIG Life does not take responsibility 
for any specific advice on taxation implications. You are advised to check with your personal 
tax advisor for advice relevant to your circumstances. 

 The indications about taxation matters presented are based on our interpretation of current tax 
laws and these may change in the future. 

 For complete details please contact our Insurance advisor or visit Tata AIG Life’s nearest branch 
office or call our toll free number 1-800-11-9966(MTNL & BSNL lines) or visit our website 
www.tata-aig-life.com 

 
*Provided all due premiums under the policy are paid. 
**Subject to maximum limits available under this plan both annual and lifetime 
#Subject to no medical adversity found. 
## Daily Hospitalization Income Benefit for covered illness will not be payable for the Waiting Period of 90 
days 
^Provided there is an overnight stay 

 
Insurance is the subject matter of the solicitation 
UIN no- 110N066V01 
This product is underwritten by Tata AIG Life 
 

 


